
[TO BE PUBLISHED IN THE GAZETTE OF INDIA, EXTRAORDINARY, PART
II, SECTION 3, SUB-SECTION (i)l

Ministry of Corporate Affairs
Notification

New Delhi, the o?May, 2018

G.S.R._(E). - In exercise of the powers conferred by sections
149 and 168 read with section 469 of the Companies Act, 2013 (18 of
2013), the Central Government hereby makes the following rules further
to amend the Companies (Appointment and eualification of Directors)
Rules, 2014, namely:-

1. (1) These rules may be called the Companies (Appointment ano
Qualification of Directors) Second Amendment Rules, 2018.

(2) They shall come into force on the date of their publication in rne
official Gazette.

2. In the Companies (Appointment and Qualification of Directors) Rules,
2014, rule 5 shall be numbered as sub-rule (1) thereof, and after sub-
rule (1) as so numbered, the following sub-rule shall be inserted,
namely:-

"(2) None of the relatives of an independent director, for the purposes of
sub-clauses (ii) and (iii) of clause (d) of sub-section (6) of section 149,-

(i) is indebted to the company, its holding, subsidiary or
associate company or their promoters, or directors; or

(ii) has given a guarantee or provided any security in connection
with the indebtedness of any third person to the company, its
holding, subsidiary or associate company or their promoters, or
directors of such holding company,

for an amount of fifty lakhs rupees, at any time during the two
immediately preceding financial years or during the current financial
year." .
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3. In the principal rules,
shall be substituted.

Note:-The principal rules were published
Extraordinary, part II, section 3, sub_section
G.S.R. 259(E), dated the 3lst March, 2014
v ide the following notifications ; -

in rule 16, for the word ..shall,,, the word ..may,,

lF. No.

Joint Secretary to the Government of tndii

in the Gazette of India,
(i) vide notification number

and subsequenfly amended

Notification Number Notification Date

G.S.R. 671(E) 18th September, ZOtq
G.S.R. 42(E) 79th January, 20:15
G.S.R. 839(E) 5th July, 2017
G.S.R. 51 (E) 22nd January, 2078.
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gT.6'r.8.

tsTrd t {t;T$r, 3rsrqxq, fiw-2, ds e, Jqsis (i) it c-firqraRft

t|rGT SFfiTT

+-ndts 614 t'rrtrq
3tfuqrdl

nE frFfi, o? q$, zots

(30.- +frq sron, dn-fr 3{fuB-qq, 2ot3(2013 61 18) fir qKr 469 *'
srer qfud trRT 149 sfu trm 168 6dRT q-q?d grFd:qi *r c-da +-ri Fq +iq-ff (F-ieffii
AI F-qRa $k :rfr+rl Eqq, 2o't4 qr ritr iqiua +-ri * R(' ffifua F-{n
d-drfr F, 3l?ria_:-

1. (1) aa F-rdt *r +iR-a arq 6qfi 1frier+it fir ffid :ik r6al qe-tr

Slntrd F-{fl, 2oi8 Fl

(2) t rrsqr df yqrsra fr dfts +tv-ga OHr

2. *vfr @dlr+i €r ffid sitr :rfrarl fr{q, 2014 *, a+q s +.} sqF-+q (1)

* w jt ,icqif+-a fuqr an'lr :it* gs q-fiR Ti€qift-d l*'('a('iqF-{rq (j) + ceqrd-

ffifua Jqfiqa sid'FqrF-d F+-q arq-cr, 3lqh.-

'(21 trffi FqdT fr*ers 6r +l-$ efr ari{R, rlRT 149 dir rwnr (6) * us 1v,y

* rq€is (ii)3it{ (iii) * r#t fi R(', &n Tffi d Ridrq Efr * dtrra qr

aq ffi+ dq *. dknn ffi tft {rrrq q{ qirrcr .ntr w('i R(',-

(i) dqfr, T€-fi ffi, €agseft qr {r6g+d e;qfr qr -tr* {iv-d-#i qr Biemi
sr {uft a d; qr

(ii) ssS +q-ff, T€-fi ffi, sfl-dq?fr sT sF{rfld +qfr qr W ffi +qfr *
:iq-dd4it qr Riqr+t q* trffi ffi eqFd * a"r-q€rdr *'dEirr jt entff a
fr d qr 

"i* 
cfrri@ iqFnirr d +'.G 6nt"l
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{d Flrfrt *. fr{ff 16 f, "Ftrn" ?fq * fr(', "s+rrr, ?r< TsT aKrqTl

ftucur: W A-{rg eTrrd 3rgrtrnur, eTr4-2, rig-3,

sT.6r.A. 259(3T) drfts 31 Frd', 20i4 rdnr ffirRId
ffifud sfu{-ddBf rqnr ilttra frq ?,'l-s:

9'141

s€qr
3tfuqa-dr {icqr sfrqrdr fr

drtrs
1. ur.*r.fr.ozt1ry 18 Friil{. 2014

2. w.*T.f.+z1ry 19 a+Et, ZO1S

3. qr.+r.F.agg(3{) 05 ildr5, 2017

4. ur.*r.F.st1r; 22 w+Efr, ZOtg

:iTfid €Ffq, srrta' gG6R

iqdB (i) f sfuqa-dr duqr
ftl' er(' ai 3f{ iltr?qrd
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