http://abcaus.in

T Ho o TA0-33004/99 REGD. NO. D. L.-33004/99

Che Gazette of India

STHTTUT
EXTRAORDINARY

AT [I—4dUE 3—37-WUs (ii)
PART II—Section 3—Sub-section (ii)

YRR | YerriyTa
PUBLISHED BY AUTHORITY

G, 1893] 73 faoett, ggwfaar, w 24, 2018/<9F 3, 1940

No. 1893] NEW DELHI, THURSDAY, MAY 24, 2018/JYAISTHA 3, 1940

EEEIGDS
(Trore fawmm)
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ATI—HR
1.3, 2088(37).—Fva T TLHL, AF-FL ATAIT, 1961 (1961 T 43) T &TT 56 FT ITATT (2) F

GT (Vil@) F TGE & Ge (i) FRT TG ARRAT FT TIN Fd gU a7 Toed [T, Fegid Toaed w7 a1
FIT ST 6T T2 A fag=aT Sedias F1.91.1160, TG 14 A, 2016 FT ATHT Fd gu, Tg AT =a Fdl
2 T s srfarfferm i g 56 &t ITHTRT (2) F @ (vilg) F ITSY 9T Y FA UL FAAT ZIT AT U
ST T AN qgl g ST U S % sifha ge & arfees 8, afs wfawa, sienfies T siv daeg= fEamr
T ST 6T TS ARG % TSI, STETER, 907 10, €2 3, 3u@e (i), arr@ 11 o789, 2018 § yarq
Sfeg=T Hedth ar.F..364(37) ara 11 e, 2018 % X7 4 & ITIT (3) & @< (i) * ofefiv sfav-
HATAAT THTOA TS ZTRT AT [0 T FTHIET  ATATY [ATTeTaahar o, QI ST Fed 9T 7o o3 12m
A
2. IE ATIGAAT et =T H 11 19, 2018 § AN 2+ {70 FHAT ST

[T . 24 /2018 /T, &. 370142/5/2018-Erfuer (\r)]
ST Trae, faer (T i e e
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MINISTRY OF FINANCE

(Department of Revenue)
(Central Board of Direct Taxes)
NOTIFICATION

New Delhi, the 24th May, 2018
INCOME-TAX

S.0. 2088(E).—In exercise of the powers conferred by the clause (ii) of the proviso to clause (viib) of sub-
section (2) of section 56 of the Income-tax Act, 1961 (43 of 1961) and in supersession of the notification number S.O.
1160 dated 14" June, 2016 issued by Department of Revenue, Central Board of Direct Taxes, the Central Government,
hereby notifies that the provisions of clause (viib) of sub-section (2) of section 56 of the said Act shall not apply to
consideration received by a company for issue of shares that exceeds the face value of such shares, if the consideration
has been received for issue of shares from an investor in accordance with the approval granted by the Inter-Ministerial
Board of Certification under clause (i) of sub-para (3) of para 4 of the notification number G.S.R. 364(E), dated 1®
April, 2018 and published in the Gazette of India, Extraordinary, Part-II, Section 3, Sub-section (i) dated the " April,
2018 issued by the Department of Industrial Policy and Promotion.

2. This notification shall be deemed to have come into force retrospectively from the 11" April, 2018.

[Notification No. 24/2018/F. No.370142/5/2018-TPL (Pt)]
PRAVIN RAWAL, Director (Tax Policy and Legislation)
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