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Dated. the 18th March. 2U:24 

F. No. 85045/13/2023 -24. In o rder to ensure t h;)t the inventory is valued i 

accordance with various provision s of law, vide Finance Act, 2023, sub-section (2A) o f seet lo 14 2 of t he 

Income-tax Act, 1961 (the 'Act' ) has been amended to include clause Ii i) as per wh ich i f an A~ :.e5~ ing 
Off icer, having regard to the nature and com plexity o f the ac counts, volu rne of t h ~ ;JrCO lJn r" doub ts 
about the correctness of the accounts, rrllJ ll iplici t.y of t r;)nsact iom il l the accourl s or speci.j l,ted na re 

of bu si ness activitv of the assessee, and th e intere<; ts o f t he rr~ \Jenu t: , is of the o pinion th at I t i ~ n -ce,sdY 

so to do, he may, with prio r approval of the prescribed authori t y. refer th e cu ~e to get t he Inventory 

valued by a Cost Ac countant, nominated hy the prescr ibed rlut horiry . As per Rule 148 of the In co me-tax 
Rules, 1962, the empanelment of Cost Accountanb is to be done by concerning Chief Commissioner of 

Income Tax, i.e., Pr o Chief Commission er of Income fax (8&1), Palna fo r the Bihar & Jhark hand Region. 

(n this regard, advertisement in the newspapers of Bihar and Jh.) rkh:Jnd SI.'lt e-.; <.hJ Ii 00 publi r, r r> d 
shortly. 

For the facilitation of the who le exe rci se of empdnelm c"I ! (Jf Co~ t Accoun tan t ent i t i c s/Co~t 
liccountant firms, the PCClT (Bihar 2< J h a~ khand), P;)tna hJS decided t o const i tut E: d CO fY,mlttec at Patna . 

Th e Committee const ituted in th is regard is as under :-

r"~~~-[!~~~~;~~~~;o~,,e~s- .~--
i 2. : Shri Rohit Raj, 

l' : Add\. Director of Income Tax (Inv. ) Hqr$. 

__ . __ ' % DGIT(.~~, _~t~a _ _______ _ 
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\ 3. I Shri Rupesh Agrawal 
I I Addl.Comm issioner of Income ax, ReFAC(AU) -l(2), P,ltn? I '._-¥ .. __ .. _ - _ .. __ ._ .- .. _- - -- ---- - - - - - - - -'- - - -

Nnrn ir'rl te d in the Comm iUee as- --1 
P;r:: :;i dpnl 

vl em be r -)E'crc t a r'l 

Me mbe r 

The applications received fro m th e Bihar 8~ n-Ia rkhdnd b <1 ,>e d CO', Acc.o untan t entl l if ':;/ COS 

Accountant Firms will be made uvailable to the Committee w ith d req ues t tc ')uegest t h(~ nam0:> of the 

suitable candidates for em panelment u/s 142(2A)(ii) of thf' Income- TZl ;.: Ac t, 1%1. rlw K IT ( r ech) . % Pr o 
CCIT (I3&J), Paln a sh eill make available the applications of th e Cost Accounta nt entit i e ~/Cost Ac.countanl 

Firms to the Committee and :;hdll also render assistance to the Comrnittee in It s funct ion. 

In te rms of the provio;ions of section 142(2A){ii) of t he Income Ta x Ac t, 1961, the Comrni ttee 

5h;)1/ examine the des ired particu lars of the applicat ions of the Cost A.ccou ntan t entities/Firm ', and I 

imrnediate th ereafte r prepare an evaluation report & submit it to Pro CCIT (P,& j) . ;l;3t na . : 

( '. 

, \ \ \ - /~I------ ~~ (Mano(c;njan P'anlg ethy ) 

Pro Ch ief Comm ission er of Income Tax (8 &.1 ), P;l t na 

Menl O No. 8')045;' 13/20 23-24/ , ~~ Gat pr! ' h !::~ II\ ;jrcll, 2:) ; ,.1 

Cc ',) '1 for kind informat ion & nec",s ~ a r'l action tIJ t hp 211 the o f ficer, <. 'II Mt rnb ~ r " of 1<' 

( om'nin ee . 

www.abcaus.in
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