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ORDER
Dated. the 18 March. 2024

F. No. 85045/13/2023-24. . In order to ensure that the inventory is valued in
accordance with various provisions of law, VIde Finance Act, 2023, sub-section (2A) of section 142 of the
Income-tax Act, 1961 (the ‘Act’ ) has been amended to include clause {ii) as per which if an /*”““ ng
Officer, having regard to the nature and complexity of the accounts, volurne of the accounts, doubts

about the correctness of the accounts, multiplicity of transactions in the accounts or specialized nature

of business activity of the assessee, and the interests of the revenue, is of the opinion that it is necessary

so to do, he may, with prior aporoval of the prescribed guthority, refer the case to get the inventory
valued by a Cost Accountant, nominated by the prescribed authority. As per Rule 148 of the Income-tax
Rules, 1962, the empanelment of Cost Accountants is to be done by concerning Chief Commissioner of
Income Tax, i.e., Pr. Chief Commissioner of Income Tax (B&J), Patni for the Bihar & Jharkhand Region.

In this regard, advcrtlsement in the newspapers of Bihar and Jnharkhand States <hall be publisked
shortly.

For the facilitation of the whoie exercise of empaneiment of Cost Accountant entities/Cost

U3

Accountant Firms, the PCCIT (Bihar & Jharkhand), Patna has decided to constitute o Committee at Patna
The Committee constituted in this regard is as under -

1 sl No \ Nde & Po:tmg of the Orflcers - " Nomirated in the Commirtee as
i l. | Shn Manaf Mehrolrd ‘ R Pf‘_"sid¢!l? S
[ _7' Pr.CiT{Central), Patna o 7

" ' ‘ Shrl Rohit Raj, K 'v1errmer-39r.'c-r2;r‘/

l I | Addl. Director of Income Tax (Inv.) Hyrs.
\ 1 O/0 DGIT(Inv.), Patna _ |

3. | ShriRupesh Agrawal . Member 7 R

| Addl Commissicner of Income Tax, ReFAC(AU)-1(2), Patna |

B

The applications received from the Bihar & Jharkhand based Cott Accountant entities/Cost
Accountant Firms will be made available to the Commitlee with 2 request to suggest the names of the
suitable candidates for empanelment u/s 142(2A)(i) of the Incorme Tax Act, 1961, The JCIT {Tech), Ofo Pr.
CCIT (B&J), Patna shall make available the applications of the Cost Accountant entities/Cost Accountant
Firms to the Committee and shall also render assistance to the Committee in its function.

In terms of the provisions of section 142(2A)(ii) of the Income Tax Act, 1961, the Committee
shall examine the desired particulars of the applications of the Cost Acccuntant entities/Firms znd |
immediate thereafter prepare an evaluation report & submit it to Pr. CCIT (R&]), Patna.
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(Ni;no('aruan Panigrahy)
Pr. Chief Cornmissioner of Income Tax (B&)), Patna

Aemo No. 85045/13/2023-24/ )(W Cated - The 18" March, 2074
Copy for kind information & necessary action to the all the officers -curn Members of the
Committee,
¢ &
y Ranjan Sinha)
Joint Commissioner of inkome tax (Teck)

e Pr Coief Commissianer of Incaome tar (B&)), Parns
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